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WARNING: uncertainties ahead

This presentation contains data and analysis from Shell’s Sky scenario.  Unlike Shell’s previously published Mountains and Oceans exploratory scenarios, the Sky scenario is based on the assumption that society reaches the Paris Agreement’s goal of holding the rise in 
global average temperatures this century to well below two degrees Celsius (2°C) above pre-industrial levels. Unlike Shell’s Mountains and Oceans scenarios, which unfolded in an open-ended way based upon plausible assumptions and quantifications, the Sky scenario 
was specifically designed to reach the Paris Agreement’s goal in a technically possible manner. These scenarios are a part of an ongoing process used in Shell for over 40 years to challenge executives’ perspectives on the future business environment. They are designed to 
stretch management to consider even events that may only be remotely possible. Scenarios, therefore, are not intended to be predictions of likely future events or outcomes.

Additionally, it is important to note that, Shell’s operating plans and budgets do not reflect Shell’s net-zero emissions ambition.  Shell’s aim is that, in the future, its operating plans and budgets will change to reflect this movement towards its new net-zero emissions 
ambition. However, these plans and budgets need to be in step with the movement towards a net-zero emissions economy within society and among Shell’s customers. 

Also, in this presentation we may refer to “Shell’s Net Carbon Footprint”, which includes Shell’s carbon emissions from the production of our energy products, our suppliers’ carbon emissions in supplying energy for that production and our customers’ carbon emissions 
associated with their use of the energy products we sell. Shell only controls its own emissions but, to support society in achieving the Paris Agreement goals, we aim to help and influence such suppliers and consumers to likewise lower their emissions. The use of the 
terminology “Shell’s Net Carbon Footprint” is for convenience only and not intended to suggest these emissions are those of Shell or its subsidiaries.

The companies in which Royal Dutch Shell plc directly and indirectly owns investments are separate legal entities. In this presentation “Shell”, “Shell group” and “Royal Dutch Shell” are sometimes used for convenience where references are made to Royal Dutch Shell plc 
and its subsidiaries in general. Likewise, the words “we”, “us” and “our” are also used to refer to Royal Dutch Shell plc and its subsidiaries in general or to those who work for them. These terms are also used where no useful purpose is served by identifying the particular 
entity or entities. ‘‘Subsidiaries’’, “Shell subsidiaries” and “Shell companies” as used in this presentation refer to entities over which Royal Dutch Shell plc either directly or indirectly has control. Entities and unincorporated arrangements over which Shell has joint control 

are generally referred to as “joint ventures” and “joint operations”, respectively.  Entities over which Shell has significant influence but neither control nor joint control are referred to as “associates”. The term “Shell interest” is used for convenience to indicate the direct 
and/or indirect ownership interest held by Shell in an entity or unincorporated joint arrangement, after exclusion of all third-party interest. 

This presentation contains forward-looking statements (within the meaning of the U.S. Private Securities Litigation Reform Act of 1995) concerning the financial condition, results of operations and businesses of Royal Dutch Shell. All statements other than statements of 
historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements are statements of future expectations that are based on management’s current expectations and assumptions and involve known and unknown risks and uncertainties 

that could cause actual results, performance or events to differ materially from those expressed or implied in these statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Royal Dutch Shell to market risks 
and statements expressing management’s expectations, beliefs, estimates, forecasts, projections and assumptions. These forward-looking statements are identified by their use of terms and phrases such as “aim”, “ambition’, ‘‘anticipate’’, ‘‘believe’’, ‘‘could’’, 
‘‘estimate’’, ‘‘expect’’, ‘‘goals’’, ‘‘intend’’, ‘‘may’’, ‘‘objectives’’, ‘‘outlook’’, ‘‘plan’’, ‘‘probably’’, ‘‘project’’, ‘‘risks’’, “schedule”, ‘‘seek’’, ‘‘should’’, ‘‘target’’, ‘‘will’’ and similar terms and phrases. There are a number of factors that could affect the future operations of Royal 

Dutch Shell and could cause those results to differ materially from those expressed in the forward-looking statements included in this presentation, including (without limitation): (a) price fluctuations in crude oil and natural gas; (b) changes in demand for Shell’s 
products; (c) currency fluctuations; (d) drilling and production results; (e) reserves estimates; (f) loss of market share and industry competition; (g) environmental and physical risks; (h) risks associated with the identification of suitable potential acquisition properties and 
targets, and successful negotiation and completion of such transactions; (i) the risk of doing business in developing countries and countries subject to international sanctions; (j) legislative, fiscal and regulatory developments including regulatory measures addressing 

climate change; (k) economic and financial market conditions in various countries and regions; (l) political risks, including the risks of expropriation and renegotiation of the terms of contracts with governmental entities, delays or advancements in the approval of projects 
and delays in the reimbursement for shared costs; (m) risks associated with the impact of pandemics, such as the COVID-19 (coronavirus) outbreak; and (n) changes in trading conditions. No assurance is provided that future dividend payments will match or exceed 
previous dividend payments.  All forward-looking statements contained in this presentation are expressly qualified in their entirety by the cautionary statements contained or referred to in this section. Readers should not place undue reliance on forward-looking 

statements. Additional risk factors that may affect future results are contained in Royal Dutch Shell’s Form 20-F for the year ended December 31, 2019 (available at www.shell.com/investor and www.sec.gov ). These risk factors also expressly qualify all forward-looking 
statements contained in this presentation and should be considered by the reader.  Each forward-looking statement speaks only as of the date of this presentation, November 4, 2020. Neither Royal Dutch Shell plc nor any of its subsidiaries undertake any obligation to 
publicly update or revise any forward-looking statement as a result of new information, future events or other information. In light of these risks, results could differ materially from those stated, implied or inferred from the forward-looking statements contained in this 

presentation.

We may have used certain terms, such as resources, in this presentation that the United States Securities and Exchange Commission (SEC) strictly prohibits us from including in our filings with the SEC.  Investors are urged to consider closely the disclosure in our Form 20-
F, File No 1-32575, available on the SEC website www.sec.gov. 
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Shell’s climate ambition
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Partnering for

decarbonisation 

of energy use

Net Carbon 

Footprint ambition 

1.5°C

A net-zero emissions 

energy business by 

2050

or sooner

Net-zero emissions

from own operations
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Whitewater Hill,

California

Capacity: 61.5MW*

Working to develop a diverse portfolio

…

…

…

…

…

…

…

…

Cabazon, California

Capacity: 41MW*

Rock River, 
Wyoming

Capacity: 49MW*

Brazos, Texas

Capacity: 160MW*

Atlantic Shores, New 
Jersey

Capacity: 2.5GW**

Mayflower, 
Massachusetts

Capacity: 1.6GW**

Eolienne Flottante 
of Groix & Belle-Île, 
France

Borssele III&IV,

The Netherlands

Capacity: 731.5MW*

NoordzeeWind,

The Netherlands

Capacity: 108MW*

TetraSpar floating
wind, Norway

CoensHexicon floating 
wind, South Korea

Projects in operation

KEY

Projects in development

Demonstration projects

In development, pre-FID

Onshore

* Total installed capacity

** Estimated total installed 
capacity
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Hollandse Kust (noord), The 
Netherlands

Capacity: 759MW*
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Experience Expertise Partnerships

Partner of choice in Offshore Wind

Shell is one of the most experienced companies 

offshore, with over 50 years of experience in the 

North Sea.

We see many examples where offshore oil and gas 

capabilities can be transferred to offshore wind, 

both commercially and technically.

Shell can manage and co-ordinate complex projects 

through their entire life cycle.

We can manage every aspect of the project during 

the development, construction and operation, with 

a strong focus on safety.

In addition to financial investment, we use our time 

and expertise to help progress the offshore wind 

industry.

Through our partnerships and research and 

development, we are working to build a sustainable 

business opportunity while reducing carbon.

October 2020
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Norway has a solid foundation to develop an offshore wind industry while supporting jobs 
and growth
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Framework for grid 
connections

Structured licence 
award system

Enabling policy factors:

A suitable HSSE 
framework
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TetraSpar “Demonstrator” Project
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Strong partnership Geography

TetraSpar Demo – Shell focus

• HSSE

• ENGINEERING

• PROJECT DELIVERY

October 2019

Investors
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CrossWind - Project Description

October 2020

◼ Hollandse Kust (noord) is located 18.5 kilometres off the west coast of the 

Netherlands. The total surface area of the wind farm (including 

maintenance and safety zones) is approx. 125 km². 

◼ CrossWind is a joint venture between Shell and Eneco.

◼ 25% located within the 12 nautical miles zone (18.5km).

◼ Capacity 759MW + Production >3.3TWh/yr.

◼ Permit awarded on 29 July 2020 @18:00 (local Dutch time).

◼ Grid available 31 March 2023 at Tennet HKN Platform (offshore).

◼ First power expected by mid 2023.

◼ 95% commissioned by end 2023.
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New Energies
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Power

Consumer energy

Connected energy

Energy access

Power trading & marketing

Wind

Solar and storage

New Fuels

Biofuels

Hydrogen

Electric mobility

Gas for transport


